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eaten Email: ashutos eon 
To, 

Date: 30.05.2025 
The Manager 
Listing Compliance Department 
BSE Limited 
Scrip Code: 531568 

Dear Sir/Madam 

Re: Outcome of Board Meeting 

This is to inform you that the Board of Directors at the meeting held today, ie. May 30, 2025, 
inter alia transacted the following business: 

The Board have considered and approved the Audited Financia! Results of the Company, for 
Quarter/ Year ended 31: March 2025 along with Auditor’s Report based upon unmodified 
opinion of M/sGAMS& ASSOCIATES LLP, (Firm Registration No. N500094), Statutory auditor 
of the Company on the Financial Statement. The Financial Results were reviewed and 
recommended by the Audit Committee, Accordingly we enclosed following: 

1. Audited Financia! Results for the Quarter and year ended on 315 March, 2025. 2. Auditor’s Report issued on the Financial Results, 3. A Declaration from the CFO as required pursuant to Regulation 33(3) of the Listing Regulations, regarding unmodified Opinion of Statutory Auditors on the Financial Results. 
A copy of the said results together with the Auditor’s Report is also being made available on the 
Company’s website: www. tridevinfraestates.in, 

The Board meeting commenced at 4:15 PM (IST) and concluded at 4:45pm (IST). 
This is for your information and record. 

Thanking You 

Yours Trul y, 
For Tridev Infraestates Limited 
(Formerly Ashtite 

[ee     

   
   

Atul Kumar 4 a 

Director we 

DIN: 00022779 

Encl: As Above
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ANNEXURE | 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual Audited Financial Results -{Standalone) 

  

   

  

       

     

  

    

    

  

      

       

    

on Impact of Audit Qualifi ancial Year ended March 31, 2025 [See Regulation 33 /52 of the SERI (LODR) (Amendment) Re gulations, 2016] 
  Ee 

ARs Lacs) Audited Figures | Adjusted Figures Particulars 
(as reported | (audited figures after 

| before adjusting adjusting for 
_. for qualifications) qualifications) 

} 

Stoner 

27.31 

   Net Profit/(Loss) _ 
‘ Earnings Per Share OO tn 

| Total Assets 

Total Liabilities 

Net Worth ; 
Any other financial item(s) ( 
the 

| Management) 

  

        
met se 028.76 | i. silat 

| 

| 
t 

as felt appropriate b =< 
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a. Details of Audit Qualification: 

ie, The company has used accour 
accounts for the financial year ended on March 31, 2025 whic feature of recording audit trails (edit log) facility and th operated throughout the year for all 
software. 

iting software for maintaining its beaks of 
& : 

Y i 
1 does not have a 

& same has been 
relevant trensaction recorded in the 

b. Type of Audit Qualification : Qualified Opinion 

c. Frequency of qualification: Appeared second time 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: N/A



€. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 
Audit Qualification has no financial impact therefore it cannot be quantified, 

qi If management js unable to estimate the impact, reasons for the same: 
Management Reply; 

The Company is in the Process of updating its accoun ting software to include the ability to record audit trails and alter logs. The company has accelerated the process of updating its accounting software, and soon it will be used to maintain its books of accounts audit trails (edit log) feature, 

(iii) = Auditors’ Comments on (i) or (ii) above: 

Due to the technical nature and non-availability of detailed assessment, we are unable to assess the probability of the outcome and the consequential impact of such qualification. 

    

  

   
Sunil Kum sarwal\ 
(Managing it tor 7CFO 

Y    wy.    

Rajeev Garg 
(Audit Committee Chairman)    
CA Anil Gupta ‘ (Partner) 

ser 2 (GAMS & Associates LLP, Chartered Accountants) Statutory Auditor 

Place: Delhi 
Date: 30.05.2025



TRIDEV INFRAESTATES LIMITED 
(Formerly Ashutosh Paper Mills Limited) 

Regd. Off: S-524, F/F, School Block, Vikas Marg, Shakarpur, East Delhi, Delhi 110092 
CIN NO: L65100DL1988PLC033812 PH: 011-40196641 

Website: tridevinfraestates.in Email: ashutoshpapermills@gmail.com 
  

To, Date: 30/05/2025 

BSE LIMITED 

Department of Corporate Services 
25" Floor P J Tower 

Dalal Street 

Mumbai-400001 

Scrip Code: 531568 

Sub: - Undertaking regarding Non-Applicability of Statement of Deviation(s) or Variations(s) 
under Regulation 32 of the SEBI (Listing Obligations And Disclosure Requirements) 
Regulations, 2015 

Dear Sir/Madam, 

Pursuant to the Regulation 32 of the Securities and Exchange Board of India (Listing Obligations And 
Disclosure Requirements) Regulations, 2015, the Company hereby confirms, that there has been no 
deviation(s) or variations(s) in the use of public issue proceeds raised from the Initial Public Offer 
(IPO). 

Therefore, in terms of the said regulation, the company is not required to submit the Statement of 
deviation(s) or variations(s). 

Kindly take the above information on records. 

Thanking you, 

Yours Faithfully 

   (Director) 

Din: 00022779
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(Managing Directo? 

TRIDEV INFRAESTATES LIMITED 

CIN:L65100DL1988PLC033812 

EMAIL ID:- ashutoshpapermills@gmail.com 

Address:- S-524, F/F, SCHOOL BLOCK, VIKAS MARG, SHAKARPUR DELHI - 110092 

AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH, 2025 

(Rs. In Lakh, except per share data) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

QUARTER ENDED YEAR ENDED 

aS neae 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 31.03.2024 

Revenue from Operations 4.12 4,74 10.75 13:52 19.28 

Other Income 13.72 - 7.35 13:79 14,42 

TotalIncome (A) 17.84 4.74 18,09 27,31 33.70 

Expenses 

Cost of Materials Consumed z . 2 2 e 

Purchases of Stock-in-Trade oat 2.42 - 9.64 4.58 

Changes in Inventories of Finished Goods, . . . - - 
Work-in-Progress and Stock-in-Trade 

Emplovee Benefits Expense 4.16 0.45 2.05 6.07 6.77 

Finance Costs = . P = 5 

Depreciation/ Amortisation and Depletion Expense - - - - - 

Adininstration & Other Expenses 6.11 1.60 8.03 8.55 14.28 

Total Expense (B) 14.00 4.47 10.07 24.26 25.62 

Profi 7 Profi = SGAATATRE : sohitces Sarl tatiana ed ee 
Share of Profit/ (Loss) of Associates and Joint Ventures 

Profit Before Exceptional Item and Tax 3.84 0.27 8.02 3.05 8.08 

Exceptional Item - = 

Profit Before Tax 3.84 0.27 8.02 3.05 8.08 

Tax Expenses ~ 

Current Tax 0.02 ~ 2,03 0.02 2,03 

Deferred Tax (2.80) - 51.77 (2.80) SL dz 

Profil for the Period 1.02 0.27 57.76 0.23 57.82 

Total Other Comprehensive Income (Net of ‘l'ax) = = 

Total Comprehensive Income (Net of Tax) 1.02 0.27 57.76 0.23 57.82 

Eamings per equity share (Face Value of Rs.10/-) 

(a) Basic 0.0156 0.004 0.885, 0.0035 0.89 

(b) Diluted 0.0156 0.004 0.885 0.0035 0.89 

Paid up Equity Share Capital, Equity Shares of Rs.10/- each. 652.54 652.54 652.54 652.54 652.54               

Notes: 

‘The above financial results for the quarter ended 31st March, 2025 have been reviewed by the Audit Committee and thereafter approved by the Board of Directors in its meeting held on 
30.05.2025 

The Auditor Report by the Statutory Auditors for the yeara 

  

completed and the related report is being forwarded to Stock Exchange. 

The Company operates in a single segment. Hence, segment reporting as required under Indian Accounting Standard 108 issued by the Institute of Chartered Accountants of India is not 
applicable. 

Previous Period's figures have been regrouped/ rearranged wherever considered necessary. 

The above ts as poges 

. STATe      
DIN: 00022779 

yf the SBI (Lasting Obhgations and Disclosure Requirements) Regulations,2015, 

required under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been 

Date: 30/05/2025 

Place: Delhi    



  

STATEMENT OF ASSETS AND LIABILITIES 

(Rs. In Lakhs) 
  

Particular As at 31st March 2025 ‘As at 31st March 2024 
  

ASSETS 

Non-Current Assets 

Property, Plant and Equipment 

Capital Work-in-Progress 

Goodwill 

Other Intangible Assets 

Intangible Assets Under Development 

Financial Assets 

Investments 

Loans and Advances 

Trade Receivables 

Security Deposits 
Loans 

Deferred Tax Assets (net) 
Other Non-Current Assets 

Total Non-Current Assets (A) 

Current Assets 

Inventories 

Financial Assets 

Investments 

Trade Receivables 

Cash & Cash Equivalents 

Short Term Loan & Advances 
Other Financial Assets 

Other Current Assets 

‘Total Current Assets (B) 

112 1.12 

77.03 274.76 

200.00 x 

48.97 S17 

  

327.12 327.65 
  

0.49 0.91 

1.35 0.40 
  

1.84 1.30 
  

‘Total Assets 328.96 328.96 
  

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 

Other Equity (Reserve &Surplus) 
Non-Controlling Interest 

(A) 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 

Borrowings 

Other Financial Liabilities 

Deffered Payment Liabilities (net) 

Provisions 

Deferred Tax Liabilities 

Total Non-Current Liabilities  (B) 

Current Liabilities 

Financial Liabilities 

Borrowings 

Trade Payables 

Other Financial Liabilities 

Other Current Liabilities 

Provisions 

Total Current Liabilities (C) 

Total Liabilities (B+C) 

692.54 652.54 

(323.78) (326.03) 

  

328.76 326.51 
  

  

  

  

0.20 2.44 
  

0.20 2.44 
      328.96 328.96 
    Total Equity and Liabilities (A+B+C) 

- P 

        

  

f 

For and on behalf 

Tridev Infraestate 

    

2.
    

    
    

Sunil Kumar gic 

(Managing Director} 

DIN: 00022779 

Date: 30/05/2025 

Place: Delhi    



  

Tridev Infraestates Limited 
(Hormely Ashutosh Paper Mills Ltd) 

CIN NO. L.65100DI1.1988P1,C033812 
  

Cash Flow Statement as on 3lst March, 2025 
  

Particulars 
For the Year Ended 

March 31, 2025 

(Amount %) 

For the Year Ended 

March 31, 2024 

  

A. |Cash flow from operating activities Profit/(loss) before taxAdjusted for: 

Depreciation and amortisation expense 

Leaschold prepayments amortisation 

Prior Period Adjustment 

Interest income 

Iinanee cost 

(Profit)/loss on sale of investments 

Gain on mark to market of investments 

(Pro fit)/loss on sale of property, plant and equipment (net) 

Net (gain)/loss on forcign currency transactions and translation 

Provision For Income ‘lax 

Provision for capital work in progress 

Deferred Government grant transferred 

Operating profit/(loss) before working capital changes 

Adjusted for: 

(Inerease)/Decrease in Investment 

(nerease)/Decrease in inventories 

(Inerease)/Deercase in other current assets 

Increase/(Deerease) in trade payables 

(Inercase)/Deercase in Trade Receivble 

Increase/ (Decrease) in Short ‘erm loans & Advances 

Increase/(Deerease) in other current liabilities 

Increase/(Decrease) in provisions 

Cash generated from operations 

Net Income taxes (paid) / refunds 

Net cash from operating activities A 

B. |Cash flow from investing activities 

Capital expenditure on property, plant and equipments including capital advances 

Sale of property, phint and equipments 

Purchases of investments 

Decrease in Non Current Investment 

Loans and \dvances 

security Deposits 

Sale of investments 

Interest: received 

Bank balances not considercd as cash and cash equivalents 

-Deposits placed 

-Deposits matured 

Net cash used in investing activities B 

C. |Cash flow from financing activities 

Proceeds from long-term borrowings 

Proeceds from short term borrowings 

Repayment of long-term borrowings 

Repayment of short-term borrowings 

Interest and finance charges paid 

Net cash used in financing activities Cc 

Cash and casi pETAR rnc beginning of the year 
  

3.05 8.08 

  

5.06 
  

(0.96) 

(2.24) 

1.01 

1.34 

  

(3.20) 2.35 
  

1.87 

(0.02) 
10.43 

(2.03) 
  

1.85 8.40 
  

LOA 74 

(200.00) 

  

(2.26) (35.72) 
  

  

  

  

Net (decrease) / increase in cash and cash equivalents A+B+C (0.42) (27.32) 
  

0.91 28.23 
    Cash and caf etpfivalents a’ at tle End of the year 

  

  0.49   0.91 
  

For and on behajf e Board SA 

Tridev | stal ite ELH = 

s 
< SS 

Sunil Kurnar Agarw af * 

(Managing Director) 

DIN: 00022779 

    Date: 30/05/2025 

Place: Delhi    



G AM S &ASSOCIATES LLP 
Chartered Accountants 

INDEPENDENT AUDITOR’S REPORT 
TO THE MEMBERS OF TRIDEV I ‘TAT 

I. Report on the Audit of the Standalone financial Statements 

1. Opinion 

A. We have audited the accompanying Standalone Financial Statements of Tridev Infraestates Limited 

(“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss 
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash 
Flows for the year ended on that date, and a summary of the significant accounting policies and other 
explanatory information (hereinafter referred toas “the Standalone Financial Statements”). 

B. _—_ In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Standalone Financial Statementsgive theinformation required by the Companies Act, 2013 (“the Act”) in the 
manner so required and give a true and fair view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended, (‘Ind As”) and other accounting principles generally accepted in India, of the state of 
affairs of the Company as at March 31, 2025, the profit and total comprehensive income, changes in equity 
and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Standalone Financial Statementsin accordancewith the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in 
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section ofour report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

‘Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the 

financialstatements under the provisions of the Act and the Rules made there under, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe thatthe 
auditevidence wehave obtained is sufficient and appropriate to provide a basis for our audit opinion on the 
Standalone Financial Statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 
Standalone Financial Statements of the current period. These matters were addressed in the context of our audit of 
the Standalone Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. We have determined that there are no matters to be describedas key audit matters. 

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 

A. The Company’s Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included inthe ManagementDiscussion and Analysis, Board’s Report 
including Annexure to Board’s Report, Corporate Governance and Shareholder’s Information to the extent 
applicable, but does not include the Standalone Financial Statements and our auditor’s report thereon. Our 
opinion on the standalone financial statementsdoes notover the other information and we do not express any 
form of assurance conclusion thereon. 

B. In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
Standalone Financial Statements orour knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. If, based on the work we have performed, we conclude that there is 
material misstatementof thisother information; we are required to report that fact. We have nothing to



report in this regard. 

5. Management’s Responsibility for the Standalone Financial Statements 

A The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these Standalone Financial Statements that give a true and fair view 
of the financial position, financial performance, total comprehensive income, changes in equity and cash 
flows of the Company in accordance with the Indi’s and other accounting principles generally accepted in 
India. This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to dose. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

6, Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

A. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a 
whole are free from material misstatement, whether due to fraud ot error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Standalone Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the standalone financial statements, whether due 
tofraud oretror, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that issufficient andappropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, musrepresentations, or the override of internal control. 

i!) Obtain an understanding of internal financial controls relevant to the audit inorder todesign 
auditprocedures that are appropriate in the circumstances. Under section 143(3)@) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

it) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

iv) Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on theaudit evidenceobtained, whether a material uncertainty exists related to events ot conditions 
that maycast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the Standalone Financial Statements or, if such disclosures ate inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may causethe Companyto cease to continue as a going concern.



v) Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including 
the disclosures, and whether the Standalone Financial Statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually orin 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Statements maybe influenced. We consider quantitative materialityand qualitativefactors 
in @) planning thescope ofour audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Standalone Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 
of most significance in the audit of the Standalone Financial Statements of the cutrent period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a 
matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

I. Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

ce We have sought and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit 

In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books. 

The Balance Sheet, the Statement of Profit and Loss inchiding Other Comprehensive Income, Statement 
of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the 
relevant books of account 

In our opinion, the aforesaid standalone financial statements complywith theIndi’s specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014 

On the basis of the written representations received from the directors as on March 31, 2025 taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being 
appointed as a director in terms of Section 164 (2) of the Act. 

The report with respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls is not applicable to the company as per 
notification no. G.S.R. 583(E) dated 13th June, 2017 issue by the MCA. 

With respect to the other matters to be included in the Auditor’s Report in accordance with the 
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our information 
and according to the explanations given to us, the temuneration paid by the Company to its directors during 
the year is in accordance with the provisions of section 197 of the Act.



With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 
information and according to the explanations given to us: 

i) The Company does not have any pending litigations which would impact its financial position. 

ii) The Company did not have any long-term contracts including derivative contracts for which there were 
any material foreseeable losses. 

iii) There were no amounts which were required to be transferred to the InvestorEducation 
andProtection Fund by the Company. 

Iv) 

a. The Management has represented that, to the best of its knowledge and beliefno funds (which are 
material either individually or in the aggregate) have been advanced or loaned or invested (either 
from borrowed funds or share premium or any other sources or kind of funds) by the Company to 
or in any other person or entity, including foreign entity (“Intermediaries”), With the understanding 
whether recorded in writing or otherwise, that the Intermediary shall, whether directly or indirectly 
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 
the company (“ultimate beneficiaries”) or provide any guarantee, security or the like on behalf of the 
ultimate Beneficiaries; 

b. ‘The Management has represented, that, to the best of its knowledge and belief, no funds (which are 
material either individually or in aggregate) have been received by company from any person or 
entity, including foreign entity (“Funding parties”), with the understanding, whether recorded in 
writing or otherwise, that the company shall. Whether directly or indirectly, lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the Funding party 
(“Ultimate Beneficiaries”) or provide any guarantee, Security or the like on behalf of Ultimate 
Beneficiaries; 

c. Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 
contain any material mis-statement. 

v) During the year, company has not declared or paid dividend during the year which is in compliance 
with section 123 of the Companies Act, 2013. 

vi) Based on our examination, which includes test checks, the company has used accounting software 
for maintaining its books of accounts for the financial year ended on March 31,2025 which does not 
have a feature of recording and preserving audit trails (edit log) facility and the same has been 
operated throughout the year for all relevant transaction recorded in the software. 

As required by the Companies (Auditor’s Report) Order, 2020(“the Order”) issued by the Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters 
specified in paragraphs 3 and 4 of the Order to the extent applicable. 

For: GAMS & Associates LLP 

Chartered Accountants 

FRN No 0N500094 

CA Anil Gupta 
(Partner) Place: New Delhi 
M. No. 088218 Dated: 30/05/2025 
UDIN: 2506 82/8BMKVRH5437 

 



TRIDEV INFRAESTATES LIMITED 
ANNEXURE “A” TO THE INDEPENDENT AUDITORS REPORT 

(Referred to in paragraph 2 under ‘Report on Other Legal & Regulatory Requirements’ section of 
our report to the Members of Tridev Intrastate Limited of even date) 

Pursuant to Companies (Auditors Report) Order 2020 

To the best of our information and according to the explanations provided to us by the company and the 
books of accounts and records examined by us in the normal course of Audit, we state that: 

(1) (a) | As explained to us, There are no property, Plant and Equipment and Intangible Assets in 

the company. Hence, reporting under 3(i)(a) is not applicable on the company. 

(b) As explained to us, There are no property, Plant and Equipment and Intangible Assets in 
the company. Hence, reporting under 3(i)(b) is not applicable on the company. 

(c) As explained to us, there is no immovable property held by the company. 

(dq) The Company has not revalued any of its Property, Plant and Equipments and Intangible 

assets during the year. 

€ No proceedings have been initiated during the year or are pending against the company as Pp gs g the ¥ P 2 again P 
at March 31, 2025 for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

(at) (a) As explained to us, the company holds inventory of shares and those are in demat 
form so it is not possible to physically verify the inventory by the management. 

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 

crores, in aggregate, at any points of time during the year, from banks or financial 

institutions on the basis of security of current assets and hence reporting under 
clause 3(i1)(b) of the Order ts not applicable. 

(iit) The Company has granted loans, secured or unsecured to companies, firms, Limited 
Liability Partnership or other parties covered in the register maintained under section 189 
of the Act. Accordingly the provisions of clause 3 (ii) (a) to (C) of the Order are applicable 

to the Company. 

1. The Terms and conditions of the grant of such loan are prima facie not prejudicial 
to the company’s interest. 

2. The schedule of repayment of principal and payment of interest has been 

stipulated and the repayments and receipts are regular. 

3. In respect of the loans granted by the company, there is no overdue amount 

remaining outstanding as at the Balance sheet date. 

4. No loan granted by the company which has fallén due during the year, has been 
renewed or extended or fresh loans granted to settle the overdues of existing loans 
given to same patties. 

5. The Company has not granted any loans or advances in the nature of loans either 

repayable on demand or without specifying any terms or period of repayment 

during the year. Hence, reporting under clause 3(iii)(f) is not applicable.



@w) 

(v) 

(vi) 

(vit) 

(ix) 

(x) 

(b) 

In our opinion and according to the information ad explanations given to us, the company 
has complied with the provisions of section 185 and 186 of the Companies Act, 2013, in 

respect of loans, investments, guarantees, and security. 

The company has not accepted any deposit or amounts which are deemed to be deposits 
and hence the directives issued by the Reserve Bank of India and the provisions of Section 
73 to 76 or any other relevant provisions of the Act and the Companies (Acceptance of 
Deposit) Rules, 2015 with regard to the deposits accepted from the public are not 
applicable. Hence, reporting under 3(v) of the order is not applicable. 

As informed to us, the maintenance of cost records has not been specified by the Central 

Government under sub-section (1) of Section 148 of the Companies Act, in respect of the 
activities carried on by the company. 

According to information and explanations given to us and on the basis of our 
examination of the books of account, and records, the Company has been generally regular 
in depositing undisputed statutory dues including provident fund, Employees State 

Insurance, Income-Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value 

Added Tax, Goods and Services Tax, Cess and any other statutory dues with the 

appropriate authorities. According to the information and explanations given to us, no 

undisputed amounts payable in respect of the above were in arreats as at March 31, 2025 
for a period of more than six months from the date on when they become payable. 

According to the information and explanations given to us, there are no dues of Income 
Tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on 

account of any dispute. 

There were no transactions relating to previously unrecorded income that have been 

sutrendered or disclosed as income during the year in the tax assessments under the 

Income Tax Act. 1961. 

a. The Company has not taken any loans or other borrowings from any lender. 
hence, reporting under clause 3(ix)(a) of the Order is not applicable. 

b. The Company has not been declared willful defaulter by any bank or financial 
institution or government or government authority. 

c. The company has not taken any long-term loan during the year and there are no 

outstanding term loans at the beginning of the year and hence, reporting under 

clause 3(ix)(c’) of the Order is not applicable. 

d. On an overall examination of the financial statements of the company, no funds 
were raised for short term by the company. Hence reporting under this clause is 
not applicable. 

e. On an overall examination of the financial statements of the company, the 

Company has not taken any funds from the entity or person on account of or to 

meet the obligations of its subsidiaries. 

f. ‘The company has not raised any loans during the year and hence reporting of the 

clause 3(x)(f) is not applicable. 

Based upon the audit procedures performed and the information and explanations given 

by the management, the Company has not raised money by way of initial public offer or



(xi) 

(xiv) 

(xv) 

(xviii) 

(xix) 

further public offer including debt instruments and term loans. Also, Company has not 
made any preferential allotment or private placement of the shares or convertible 
debentures (fully or partly or optionally). Accordingly, the provisions of clause 3(x) of the 
order are not applicable to the company and hence not commented upon. 

Based upon the audit procedures performed and the information and explanations given 
by the management, we report that no fraud by the company or on the company by its 
officers or employees has been noticed or reported during the year. Also, there were no 
whistle blower complaints received by the company which could be considered while 
determining the Nature, Timing and Extent of the Audit procedures. Hence, reporting 
under clause 3(xi) is not applicable. 

In our opinion, the company is not a Nidhi Company. Therefore, the provisions of clause 

3(xii) of the order are not applicable to the Company. 

In our opinion, all transactions with the related parties are in compliance with section 177 
and 188 of the Companies Act, 2013 and the details have been disclosed in the Financial 
Statements as required by the applicable accounting standards. 

a. In our opinion the company has an adequate internal audit system commensurate 

with the size and the nature of its business. 

b. We have considered, the internal audit reports for the year under audit, issued to 

the company during the year and till date, in determining the nature, timing and 
extent of our audit procedures. 

Based upon the audit procedures performed and the information and explanations given 
by the management, the Company has not entered into any non-cash transactions with 
directors or persons connected with them. Accordingly, the provisions of clause 3 (xv) of 
the Order are not applicable to the Company and hence not commented upon. 

(a) The Company is neither required to be registered nor registered under section 45- 
LA of the Reserve Bank of India Act, 1934. 

(b) The company has not conducted any Non-banking Financial or Housing Finance 
activities without a valid Certificate of Registration (CoR) from Reserve bank of 
India Act, 1934; 

(c) The Company is not a Core Investment Company (CIC) as defined in the 
regulations made by the Reserve Bank of India. 

(d) There are no CIC as a part of the group. 

The company has not incurred Cash losses during the financial year covered by our audit 
and the immediately preceding financial year. 

There has been no resignation of the statutory auditors of the company during the 
financial year. 

On the basis of financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial 
statements and our knowledge of the Board of Directors and management plans and based 
on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of 
the audit reports indicating the company is not capable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. We, however, state that this is not an assurance as to future viability of 
the company. We further state that our reporting is based on the facts upto the date of the



audit report and we neither give any guarantee nor any assurance that all liabilities falling 
due within a period of one year from the balance sheet date, will get discharged by the 
company as they fall due. 

(xx) The CSR requirements are not applicable on the company. Hence, reporting under clause 
3(xx) is not applicable. 

For: GAMS & Associates LLP 

Chartered Accountants 

FRN No. 0N500094 

ate wel 
CA Anil Gupta 

(Partner) 

M. No. 088218 

UDIN: 25086218 BMRVRH54 32 

  

Place: New Delhi 

Dated: 30/05/2025



G AM S &ASSOCIATES LLP 
Chartered Accountants 

  

  

Independent auditor’s report on Standalone Annual Financial Results of the Company for the quarter | 
and year ended March 31, 2025. Pursuant to the Regulation 33 of the SEBI (Listing Obligations and — 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Tridev Infraestates Limited | 

1. Opinion 

A. We have audited the accompanying Standalone Financial Result of Tridev Infraestates Limited 
(“the Company”), which comprise the Balance Sheet as at March 31, 2025 attached herewith, being | 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing | 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), | 
including relevant circulars issued by the SEBI from time to time. 

B. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Financial Statements: 
i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

ii) give the information required by the Companies Act, 2013 (‘the Act”) in the manner so required — 
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under © 
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as — 
amended, (“Ind As ”) and other accounting principles generally accepted in India, of the state of | 
affairs of the Company as at March 31, 2025, the profit and total comprehensive income, changes in 
equity and its cash flows for the year ended on that date. 

2. Basis for Opinion 

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules made there under, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Standalone Financial Statements. 

3 Responsibilities of Management and those charged with Governance for Standalone Annual. 
Financial Results 

This Statement has been prepared on the basis of the standalone annual audited financial statements and 
has been approved by the Company's Board of Directors. The Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net 
profit/loss and other comprehensive income and other financial information of the Company in 
accordance with the accounting principles generally accepted in India, including Ind AS prescribed under 
Section 133 of the Act, read with relevant rules issued there under and other accounting principles 
generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies: making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and



  

  

completeness of the accounting records, relevant to the preparation and presentation of the Statement that 
gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process P' g 1 g 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

A. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists, Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Standalone Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the standalone financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

ii) Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 
the related disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a 

going concern, 

v) Evaluate the overall presentation, structure and content of the Standalone Financial Statements, 
including the disclosures, and whether the Standalone Financial Statements represent the underlying 
transactions and events ina manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually 
Orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Standalone Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope



  

  

and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

E. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

F. From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the Standalone Financial Statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that 
a matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

5. Other Matters 

The Statement includes the financial results for the quarter ended 31 March 2025 being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year- to-date figures 

up to the third quarter of the current financial year, which were subject to limited review by us. 

  

For:G AMS & Associates LLP 

(Chartered Accountants) 

FRN. ON500094 

% 

CA Anil Gupta 

(Partner) Place: New Delhi 

M. No. 088218 Dated: 30-05-2025 
UDIN: 25088213 BMKVRG3778 

 


