
CIN NO: L65100DL1988PLC033812 

TRIDEV INFRAESTATES LIMITED 
(Formerly Ashutosh Paper Mills Limited) 

Regd Off : S-524, F/F, School Block, Vikas Marg, Shakarpur, Delhi-110092 Tel : 011-35943509 

Date: 20 May 2026 

To, 

The Deputy Manager 

Listing Compliance Department 

BSE Limited 

25th Floor, P.J Tower, 

Dalal Street, Mumbai - 400001 

Scrip Code: 531568 

ISIN: INE723K01018 

Sub: Outcome of Board Meeting held on 20" May2026, 

In continuation with our letter dated 15" May 2026 and in terms with Regulation 33 of SEBI 

(Listing Obligations and Disclosures Requirements) Regulations, 2015, the Board of Directors of 

the Company in their meeting held today i.e. Wednesday 20" May 2026, had considered and 

approved the Audited Financial Results for the quarter and financial year ended on 31st March 

2026, along with the Auditor report given the statutory auditor of the Company M/s GAMS & 

Associates LLP. 

The above meeting of Board of Directors was duly held, which commenced at 3.00. PM and 

concluded at 3.30. PM. 

Kindly take the above information on your records. 

Thanking you, 

For TRIDEV INFRAESTATES LIMITED 

(Formerly Kno aseshutosh Paper Mills Limited) 

(Managing Direc®s 

DIN: 00033287 

Website: tridevinfraestates.in Email: ashutoshpapermills@gmail.com



CIN NO: L65100DL1988PLC033812 

TRIDEV INFRAESTATES LIMITED 
(Formerly Ashutosh Paper Mills Limited) 

Regd Off : S-524, F/F, School Block, Vikas Marg, Shakarpur, Delhi-110092 Tel : 011-35943509 

To, 

The Deputy Manager 

Listing Compliance Department 

BSE Limited 

25th Floor, P.J Tower, 

Dalal Street, Mumbai - 400001 

Scrip Code: 531568 

ISIN: INE723K01018 

Date: 20th May 2026 

Sub: Undertaking regarding non- applicability of Statement of Deviation(s) or Variations(s) under 

Regulation 32 of the SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to the Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Company hereby confirms, that there has been no 

deviation(s) or variation(s) in the use of public issue proceeds raised from the Initial Public Offer 

(IPO) for the quarter and financial year ended on 31st March 2026. 

‘Theretore, in terms of the said regulation, the company is not required to submit the statement of 

deviation(s) or variations(s). 

Thanking you, 

For TRIDEV INFRAESTATES LIMITED 

(Formerly Kno asfehutosh Paper Mills Limited) 

7a 
oe r vy, Fin 

3 Reena ai 1) 
Sunil Kumar Aga Ay, 

(Managing Direct&xQ@ 4 LY 

DIN: 00033287 

Website: tridevinfraestates.in Email: ashutoshpapermills@gmail.com



PRIDEV INFRAESTATES LIMITED 
CIN:L65100DL1988PLC033812 

EMAIL ID:- ashutoshpapermills@gmail.com 

Address:- $-524, F/F, SCHOOL BLOCK, VIKAS MARG, SHAKARPUR DELHI - 110092 
AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH, 2026 

(Rs. In Lakh, except per share data) 
QUARTER ENDED YEAR ENDED 

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31,03,2025 

Hteaveenneitinian ti servlons 295 797 ria 16.62 13.52 

Other Income 11.09 + 1392 12.11 13.79 

Total Income (A) 14.04 797 17.84 28.72 27.31 

PXpenses 

Cost of Materials Consumed " z us “ : 

Purchases of Sivek-in-Tiade 2.02 213 In T&T 9.64 
Chanves in Inventories of Finished Goods. 

We Popes and Stowkeue Fide - i - : i 
Linployee Benetits Uspense 714 045 4.16 8.46 6.07 

Hinanee © Osts - - - ~ et 

Depreciation Amotusatian and Depletion Expense - - - - - 

Adininstration & Other Expenses PLES: 5.05 oll 12.04 $55 

Total Expense (B) 16.31 7.63 14.00 28.37 24.26 

Profie Before Share of Prafit/(L oss) of Associates and Jomt Ventures, iy = 
Exceptional Kem and Tax (AB) (4) ies ape a6 ts 

Stic ot Profit (Loss) of Associates and Joint Ventures. 

Peotit Before Haceptional Hem and Tax (2.27) 0,34 3.84 0,56 3.05 

| Lxceptenal ltem ‘ 5 

Protit Before Tax (2.27) 0.34 3.84 0.36 3.05 

Lux hapenses - 

Cunent bas > - 0.02 = 0.02 

Doterrel Tan 0.07 - (2.80) (0 07) (2.80) 

(2.20) 0.34 1.02 0.29 0.23 

| 

| Fotal Comprehensive Income (Net of Tax) (2.20) 0.34 1.02 0.29 0.23 

Eawings pet equity share (Face Value of Rs 10) 

(a) Baste (0.0337) 0,005 0.0156 0 0044 0.0035 

(b) Dilured (0.0337) 0.005 0.0156 0.0044 0.0035 

Pad up Pquity Shace Capital, Equity Shares of Rs 10/- cach 652.54 652.54 052.54 652.54 652.54 

the above fnanetl results tor the quarter ended 31st March, 2026 have been reviewed by the Audit Commuttee and thereafter approved by the Board of Direetors in its meeting 

ligld on 20.08 2026 

Nhe Miditer Reports the Statutory Auditors for the year as required under regulation 33 of the SEBI{Lisung Obligations and Disclosure Requirements) Regulations, 2015 has 
been completed gud the related report 1s being forwarded to Stock Exchange 

The Company operates ma single segment Hence, scument reporting as required under Indian Accounting Standard [08 issued by the Institute of Chartered Accountants of India 

is nor applicable 

Previous Period’s fisuires have been regrouped rearranged wherever considered necessary 
Hic above is as per clitse $3 ofthe SEBE (Listy Obleanons and Disclosure Requirements) Regulations,2073 

Sunil kumar Agarwal 

{Managing Director) oA Date: 20/05/2026 
DUN: 10033287 T cas J Place: Delhi 

Le 



STATEMENT OF ASSETS AND LIABILITIES 

(Rs. In Lakhs} 
Particular As at 31st March 2026 As at 31st March 2025 

ASSETS 

Non-Current Assets 

Property. Mant and Eguipmertt 

Capital Work-in-Progress - - 
Goodwill - - 

Other Intangible Assets - - 
Intangible Assets Under Development = =. 
Financial Assets 

Tivestiments 112 1.12 

Louns and Advances 259,90 77.03 
Trade Reeeivables 

Sceurity Deposits - 200.00 

Louns 

Deferred Tax Assets (net) 48.90 48.97 

Other Non-Current Assets 

‘Total Non-Current Assets (A) 309.92 327.12 

Current Assets 

Inventories 
7 

Financial Assets 

Investments. = 

Trade Recetvables = 

Cash & Cash Lquivalents 18.53 049 

Short Lerm Loan & Advances 

Other Financial Assets 

Other Current Assets 1.10 1.35 

‘Total Current Assets (B) 19.63 1.84 

Total Assets 329.54 528.96 

EQUITY AND LIABILITIES 
Equity 

Equity Share Capital 652.54 652.54 

Other Fquily (Reserve & Surplus) (323.50) (323.78) 
Non-Controlling Interest “i 

{A) 329.04 328.76 

Non-Current Liabilities 

Finaneral Liabilities 

Borrowings * = 

Other Financial [ rabilities 3 = 

Detiered Payment Liabilities (net) “t ee 
Prov rstons - a 

Deterred Tax Liabilities = 5 

Total Non-Current Liabilities (B) - - 

Current Liabilities 

Finaneial Liabilities 

Borrow ings : = 

lrade Vayables s i 

Cther binancial Liabilities ce a 

Other Current Latbilities 0.50 0.20 

Provistons a = 

Potal Current Liabilities (C) 0.50 0.20 

Total Liabilities (B+C) 0.50 0.20 

Total Equity and Liabilities (A+B+C) 329.54 328.96 

[i Mivuatine Director 

DIN: 00033287 

Date: 20/05/2026 

Place. Delhi 



Tridev Infraestates Limited 
( Formely Ashutosh Paper Mills Ltd) 

CIN NO. L065 LOODL1988PLC033812 

Cash Flow Statement as on 31st March, 2026 (Amount @ lakhs) 

PREHEUTNES For the Year Ended For the Year Ended 

March 31, 2026 March 31, 2025 

\./Cash How from operating activities Profit (loss) before taxAdjusted for 0.36 3.05 

Deprestition and amorusauon expense 

Leasehold prepayments amortisation 

Priot Period Adjustinent 2.02 

Interest income 

Finance cost 

Net (gan) loss on foreign currency transactions and translation 

| Provan Par Income Tas - 

| Mrovision for capital work in progress 

Delon! Government grunt transterred 

} 4 

espa ring profit/(loss) before working capital changes 0.36 5.06 

I feu 

|| (crease) Deerease in Investinent 

Wincrease) Deerease mm inventones 

} wv tease) Deerease in other current assets 0.25 (0.96) 

i | iacrcuse (Decrease) in trade payables 

} jincreuse) Decrease in Frade Receivble 

Increase (Decrease) iy Short Term loans & Advances 

Increase (Decrease) in other current labilities 0.30 (2.24) 

Increase (Decrease) in provisions 

| 0.55 (3.20) 
Cash generated from operations 0.91 1.87 

| Net Income taxes (paid) cefunds - (0.02) 
Setoish from opernting activities A 0.91 1.85 

} 

Ii: fash flow from investing activities 

Cupntal expenditure on property, pkint and equipments including capital advances 

Sale of property. plant and equipments 

Purchases of mvestments 

Hieereuse in Non Current Investment 

Loans and kdvanees (182.88) 197 74 
Secuniy Deposits 200,00 (200-00) 

[Sule of iiwestinents 

|. (thi vical ‘teedived 

Bank batanees not constdered as cash and cash equivalents 

-Depostts placed 

| -Deposns matured 

Neteash used in investing activities B 17.13 (2.26) 

C.]Cash flow from financing activities 

Proceeds from long-term borrowings : = 

Proceeds from short term borrowings = 5 

Repayment ol long-term borrowings - - 

Repayment of short-term borrow ings - * 

| Hhicrest and finance «ha paid +“ = 

Net cash used in financing activities C 2 = 

vet (deerease) merease in-cash and cash equivalents A+B+C 18.04 (0.42) 

Cash and eash equivalents as at the beginning of the year 0,49 091 

Cash and cash equivalents as at the End of the year 18.53 0.49 

Date: 20/05/2026 

Place. Delhi 



IND ‘ GAMS & ASSOCIATES LLP 
Chartered Accountants 

Independent auditor’s report on Standalone Annual Financial Results of the Company for the quarter 
and year ended March 31, 2026. Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Tridev Infraestates Limited 

1. Opinion 

A. We have audited the accompanying Standalone Financial Result of Tridev Infraestates Limited 
(“the Company”), which comprise the Balance Sheet as at March 31, 2026 attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 
including relevant circulars issued by the SEBI from time to time. 

B. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Financial Statements: 
i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

ii) give the information required by the Companies Act, 2013 (“the Act”) in the manner so required 
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under 
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended, (“Ind As ”) and other accounting principles generally accepted in India, of the state of 
affairs of the Company as at March 31, 2026, the profit and total comprehensive income, changes in 
equity and its cash flows for the year ended on that date. 

2. Basis for Opinion 

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules made there under, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Standalone Financial Statements. 

3 _ Responsibilities of Management and those charged with Governance for Standalone Annual 

Financial Results 

This Statement has been prepared on the basis of the standalone annual audited financial statements and 
has been approved by the Company's Board of Directors. The Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net 
profit/loss and other comprehensive income and other financial information of the Company in 
accordance with the accounting principles generally accepted in India, including Ind AS prescribed under 
Section 133 of the Act, read with relevant rules issued there under and other accounting principles 
generally accepted in India, and in compliance with Regulation 33 of the Listing: ‘Regulations. This 
responsibility also includes maintenance of adequate accounting records nus aeedrdange, with the 

ee eeinnaeneton mR maf ade ge syed yen wa 
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provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies: making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that 
gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

A. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Standalone Financial Statements, 

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the standalone financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal contrel. 

ii) Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

v) Evaluate the overall presentation, structure and content of the Standalone Financial Statements, 

including the disclosures, and whether the Standalone Financial Statements represent the underlying 
transactions and events ina manner that achieves fair presentation. ——— 

C. Materiality is the magnitude of misstatements in the Standalone Financial Statements “that, individually 
Orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative 



factors in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to 

evaluate the effect of any identified misstatements in the Standalone Financial Statements. 

D. Wecommunicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

E. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

F. From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the Standalone Financial Statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that 

a matter should not be communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication. 

§. Other Matters 

The Statement includes the financial results for the quarter ended 31 March 2026 being the balancing figures 

between the audited figures in respect of the full financial year and the published unaudited year- to-date figures 

up to the third quarter of the current financial year, which were subject to limited review by us. 

For: G AMS & Associates LLP 

(Chartered Accountants) 

FRN. ON500094 
UDIN: 260882 18QKJPNZ6876 

% 

CA Anil Gupta 

(Partner) 

M. No. 088218 

Place: New Delhi 

Dated: 20/05/2026


